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���k$PNF�TPOP�CFMMJ�TVJ�NPOUJ�J�QJF�
EJ� EFM�NFTTBHHFSP� DIF� BOOVODJB� MB�
QBDFz�	*T���
�
� 
-F�QBSPMF�EFM�QSPGFUB� *TBJB�FTQSJNP�
OP� MB�DPOTPMB[JPOF
� JM� TPTQJSP�EJ� TPM�
MJFWP� EJ� VO� QPQPMP� FTJMJBUP
� TGJOJUP�
EBMMF�WJPMFO[F�F�EBJ�TPQSVTJ
�FTQPTUP�
BMMÒJOEFHOJU��F�BMMB�NPSUF��4V�EJ�FTTP�
JM� QSPGFUB� #BSVD� TJ� JOUFSSPHBWB��
k1FSDI¨�UJ�USPWJ�JO�UFSSB�OFNJDB�F�TFJ�
EJWFOUBUP�WFDDIJP� JO� UFSSB� TUSBOJFSB �
1FSDI¨�UJ�TFJ�DPOUBNJOBUP�DPO�J�NPSUJ�
F�TFJ�OFM�OVNFSP�EJ�RVFMMJ�DIF�TDFO�
EPOP� OFHMJ� JOGFSJ z� 	�
��-��
�� 1FS�
RVFTUB�HFOUF
� MÒBWWFOUP�EFM�NFTTBH�
HFSP� EJ� QBDF� TJHOJGJDBWB� MB� TQFSBO[B�
EJ� VOB� SJOBTDJUB� EBMMF� NBDFSJF� EFMMB�
TUPSJB
�MÒJOJ[JP�EJ�VO�GVUVSP�MVNJOPTP� 
"ODPSB�PHHJ
� JM� DBNNJOP�EFMMB� QBDF
�
DIF� 4BO� 1BPMP� 7*� IB� DIJBNBUP� DPM�
OVPWP� OPNF� EJ� TWJMVQQP� JOUFHSBMF
�
<�>� SJNBOF� QVSUSPQQP� MPOUBOP� EBMMB�
WJUB�SFBMF�EJ� UBOUJ�VPNJOJ�F�EPOOF�F
�
EVORVF
�EFMMB�GBNJHMJB�VNBOB
�DIF�§�
PSNBJ� EFM� UVUUP� JOUFSDPOOFTTB�� /P�
OPTUBOUF� J�NPMUFQMJDJ� TGPS[J�NJSBUJ� BM�
EJBMPHP� DPTUSVUUJWP� USB� MF� OB[JPOJ
� TJ�
BNQMJGJDB� MÒBTTPSEBOUF� SVNPSF� EJ�
HVFSSF� F� DPOGMJUUJ
�NFOUSF� BWBO[BOP�
NBMBUUJF�EJ�QSPQPS[JPOJ�QBOEFNJDIF
�
QFHHJPSBOP� HMJ� FGGFUUJ� EFM� DBNCJB�
NFOUP� DMJNBUJDP�F�EFM�EFHSBEP�BN�
CJFOUBMF
� TJ� BHHSBWB� JM� ESBNNB� EFMMB�
GBNF�F�EFMMB�TFUF�F�DPOUJOVB�B�EPNJ�
OBSF� VO�NPEFMMP� FDPOPNJDP�CBTBUP�
TVMMÒJOEJWJEVBMJTNP�QJ¸�DIF�TVMMB�DPO�
EJWJTJPOF� TPMJEBMF�� $PNF� BJ� UFNQJ�
EFHMJ� BOUJDIJ� QSPGFUJ
� BODIF� PHHJ� JM�
HSJEP�EFJ�QPWFSJ�F�EFMMB�UFSSB�<�>�OPO�
DFTTB�EJ� MFWBSTJ�QFS� JNQMPSBSF�HJVTUJ�
[JB�F�QBDF� 
*O�PHOJ�FQPDB
�MB�QBDF�§�JOTJFNF�EP�
OP� EBMMÒBMUP� F� GSVUUP� EJ� VO� JNQFHOP�
DPOEJWJTP�� $Ò§
� JOGBUUJ
� VOB�
ÔBSDIJUFUUVSBÕ�EFMMB�QBDF
�EPWF�JOUFS�
WFOHPOP� MF� EJWFSTF� JTUJUV[JPOJ� EFMMB�
TPDJFU�
� F� DÒ§� VO� ÔBSUJHJBOBUPÕ� EFMMB�
QBDF�DIF�DPJOWPMHF�PHOVOP�EJ�OPJ�JO�
QSJNB� QFSTPOB�� <�>� 5VUUJ� QPTTPOP�

DPMMBCPSBSF�B�FEJGJDBSF�VO�NPOEP�QJ¸�
QBDJGJDP��B�QBSUJSF�EBM�QSPQSJP�DVPSF�F�
EBMMF� SFMB[JPOJ� JO� GBNJHMJB
� OFMMB� TP�
DJFU�� F� DPO� MÒBNCJFOUF
� GJOP� BJ� SBQ�
QPSUJ�GSB�J�QPQPMJ�F�GSB�HMJ�4UBUJ� 
7PSSFJ�RVJ�QSPQPSSF�USF�WJF�QFS�MB�DP�
TUSV[JPOF�EJ�VOB�QBDF�EVSBUVSB��"O[J�
UVUUP
� JM� EJBMPHP� USB� MF� HFOFSB[JPOJ
�
RVBMF� CBTF� QFS� MB� SFBMJ[[B[JPOF� EJ�
QSPHFUUJ�DPOEJWJTJ�� *O�TFDPOEP�MVPHP
�
MÒFEVDB[JPOF
�DPNF�GBUUPSF�EJ�MJCFSU�
�
SFTQPOTBCJMJU�� F� TWJMVQQP�� *OGJOF
� JM�
MBWPSP� QFS� VOB� QJFOB� SFBMJ[[B[JPOF�
EFMMB� EJHOJU�� VNBOB�� 4J� USBUUB� EJ� USF�
FMFNFOUJ� JNQSFTDJOEJCJMJ� QFS� kEBSF�
WJUB�BE�VO�QBUUP�TPDJBMFz
�<�>�TFO[B�JM�
RVBMF�PHOJ�QSPHFUUP�EJ�QBDF�TJ� SJWFMB�
JODPOTJTUFOUF� 

.&44"((*0� 
%&-�4"/50�1"%3&�
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���� 
%JBMPHP�GSB�HFOFSB[JPOJ
�
FEVDB[JPOF�F�MBWPSP� 
TUSVNFOUJ�QFS�FEJGJDBSF�
VOB�QBDF�EVSBUVSB� 



��� %JBMPHBSF� GSB� HFOFSB[JPOJ� QFS� FEJGJDBSF� MB�
QBDF 
*O� VO�NPOEP� BODPSB� TUSFUUP� EBMMB�NPSTB� EFMMB�
QBOEFNJB
� DIF� USPQQJ� QSPCMFNJ� IB� DBVTBUP
�
kBMDVOJ� QSPWBOP� B� GVHHJSF� EBMMB� SFBMU�� SJGVHJBO�
EPTJ� JO�NPOEJ� QSJWBUJ� F� BMUSJ� MB� BGGSPOUBOP� DPO�
WJPMFO[B� EJTUSVUUJWB
�NB� USB� MÒJOEJGGFSFO[B� FHPJ�
TUB�F�MB�QSPUFTUB�WJPMFOUB�DÒ§�VOÒPQ[JPOF�TFNQSF�
QPTTJCJMF��JM�EJBMPHP��*M�EJB�
MPHP� USB� MF� HFOFSB[JPOJz��
<�> 
0HOJ� EJBMPHP� TJODFSP
� QVS�
OPO�QSJWP�EJ� VOB�HJVTUB�F�
QPTJUJWB� EJBMFUUJDB
� FTJHF�
TFNQSF� VOB� GJEVDJB� EJ�
CBTF� USB� HMJ� JOUFSMPDVUPSJ��
%J�RVFTUB�GJEVDJB�SFDJQSP�
DB� EPCCJBNP� UPSOBSF� B�
SJBQQSPQSJBSDJ��-ÒBUUVBMF�DSJTJ� TBOJUBSJB�IB�BNQMJ�
GJDBUP�QFS�UVUUJ�JM�TFOTP�EFMMB�TPMJUVEJOF�F�JM�SJQJF�
HBSTJ� TV� T¨�TUFTTJ��"MMF� TPMJUVEJOJ�EFHMJ� BO[JBOJ� TJ�
BDDPNQBHOB�OFJ� HJPWBOJ� JM� TFOTP�EJ� JNQPUFO[B�
F� MB� NBODBO[B� EJ� VOÒJEFB� DPOEJWJTB� EJ� GVUVSP��
5BMF�DSJTJ�§�DFSUBNFOUF�EPMPSPTB�� *O�FTTB
�QFS±
�
QV±� FTQSJNFSTJ� BODIF� JM�NFHMJP� EFMMF� QFSTPOF��
*OGBUUJ
� QSPQSJP� EVSBOUF� MB� QBOEFNJB� BCCJBNP�
SJTDPOUSBUP
� JO� PHOJ� QBSUF�EFM�NPOEP
� UFTUJNP�
OJBO[F�HFOFSPTF�EJ�DPNQBTTJPOF
�EJ�DPOEJWJTJP�
OF
�EJ�TPMJEBSJFU�� 
%JBMPHBSF� TJHOJGJDB� BTDPMUBSTJ
� DPOGSPOUBSTJ
� BD�
DPSEBSTJ� F� DBNNJOBSF� JOTJFNF�� 'BWPSJSF� UVUUP�
RVFTUP� USB� MF� HFOFSB[JPOJ�WVPM�EJSF�EJTTPEBSF� JM�
UFSSFOP�EVSP�F�TUFSJMF�EFM�DPOGMJUUP�F�EFMMP�TDBSUP�
QFS�DPMUJWBSWJ�J�TFNJ�EJ�VOB�QBDF�EVSBUVSB�F�DPO�
EJWJTB� 
.FOUSF� MP� TWJMVQQP� UFDOPMPHJDP� FE� FDPOPNJDP�
IB�TQFTTP�EJWJTP�MF�HFOFSB[JPOJ
�MF�DSJTJ�DPOUFN�
QPSBOFF� SJWFMBOP� MÒVSHFO[B� EFMMB� MPSP� BMMFBO[B��
%B� VO� MBUP
� J� HJPWBOJ� IBOOP�CJTPHOP�EFMMÒFTQF�
SJFO[B�FTJTUFO[JBMF
�TBQJFO[JBMF�F�TQJSJUVBMF�EFHMJ�
BO[JBOJ�� EBMMÒBMUSP
� HMJ� BO[JBOJ� OFDFTTJUBOP� EFM�
TPTUFHOP
� EFMMÒBGGFUUP
� EFMMB� DSFBUJWJU�� F� EFM� EJ�
OBNJTNP�EFJ�HJPWBOJ� 
-F�HSBOEJ�TGJEF�TPDJBMJ�F�J�QSPDFTTJ�EJ�QBDJGJDB[JP�
OF� OPO� QPTTPOP� GBSF� B�NFOP� EFM� EJBMPHP� USB� J�
DVTUPEJ� EFMMB� NFNPSJB� –� HMJ� BO[JBOJ� –� F� RVFMMJ�
DIF� QPSUBOP� BWBOUJ� MB� TUPSJB� –� J� HJPWBOJ� –�� F�
OFBODIF� EFMMB� EJTQPOJCJMJU�� EJ� PHOVOP� B� GBSF�
TQB[JP� BMMÒBMUSP
� B� OPO� QSFUFOEFSF� EJ� PDDVQBSF�

UVUUB� MB� TDFOB� QFSTFHVFOEP� J� QSPQSJ� JOUFSFTTJ�
JNNFEJBUJ� DPNF� TF� OPO� DJ� GPTTFSP� QBTTBUP� F�
GVUVSP�� -B� DSJTJ� HMPCBMF� DIF� TUJBNP� WJWFOEP� DJ�
JOEJDB�OFMMÒJODPOUSP�F�OFM�EJBMPHP�GSB�MF�HFOFSB�
[JPOJ� MB� GPS[B�NPUSJDF�EJ�VOB�QPMJUJDB� TBOB
� DIF�
OPO� TJ� BDDPOUFOUB� EJ� BNNJOJTUSBSF� MÒFTJTUFOUF�
kDPO�SBUUPQQJ�P�TPMV[JPOJ�WFMPDJz
�<�>�NB�DIF�TJ�
PGGSF� DPNF� GPSNB�FNJOFOUF�EJ� BNPSF�QFS� MÒBM�

USP
� <�>� OFMMB� SJDFSDB� EJ�
QSPHFUUJ� DPOEJWJTJ� F� TP�
TUFOJCJMJ� 
4F
� OFMMF� EJGGJDPMU�
� TB�
QSFNP� QSBUJDBSF� RVFTUP�
EJBMPHP� JOUFSHFOFSB[JP�
OBMF� kQPUSFNP� FTTFSF�
CFO� SBEJDBUJ� OFM� QSFTFO�
UF� F
� EB� RVFTUB� QPTJ[JP�
OF
�GSFRVFOUBSF�JM�QBTTB�

UP�F�JM� GVUVSP��GSFRVFOUBSF� JM�QBTTBUP
�QFS� JNQB�
SBSF�EBMMB�TUPSJB�F�QFS�HVBSJSF�MF�GFSJUF�DIF�B�WPM�
UF� DJ� DPOEJ[JPOBOP�� GSFRVFOUBSF� JM� GVUVSP
� QFS�
BMJNFOUBSF� MÒFOUVTJBTNP
� GBS� HFSNPHMJBSF� J� TP�
HOJ
�TVTDJUBSF�QSPGF[JF
�GBS�GJPSJSF�MF�TQFSBO[F��*O�
RVFTUP� NPEP
� VOJUJ
� QPUSFNP� JNQBSBSF� HMJ� VOJ�
EBHMJ�BMUSJz��<�>�4FO[B�MF�SBEJDJ
�DPNF�QPUSFCCF�
SP�HMJ�BMCFSJ�DSFTDFSF�F�QSPEVSSF�GSVUUJ  
#BTUJ� QFOTBSF� BM� UFNB� EFMMB� DVSB� EFMMB� OPTUSB�
DBTB�DPNVOF��-ÒBNCJFOUF�TUFTTP
� JOGBUUJ
�k§�VO�
QSFTUJUP� DIF� PHOJ� HFOFSB[JPOF� SJDFWF� F� EFWF�
USBTNFUUFSF� BMMB� HFOFSB[JPOF� TVDDFTTJWBz�� <�>�
7BOOP� QFSDJ±� BQQSF[[BUJ� F� JODPSBHHJBUJ� J� UBOUJ�
HJPWBOJ�DIF�TJ�TUBOOP�JNQFHOBOEP�QFS�VO�NPO�
EP�QJ¸�HJVTUP�F�BUUFOUP�B�TBMWBHVBSEBSF�JM�DSFBUP
�
BGGJEBUP� BMMB� OPTUSB� DVTUPEJB�� -P� GBOOP� DPO� JO�
RVJFUVEJOF� F� DPO� FOUVTJBTNP
� TPQSBUUVUUP� DPO�
TFOTP� EJ� SFTQPOTBCJMJU�� EJ� GSPOUF� BMMÒVSHFOUF�
DBNCJP�EJ�SPUUB
�<��>�DIF�DJ�JNQPOHPOP�MF�EJGGJ�
DPMU�� FNFSTF� EBMMÒPEJFSOB� DSJTJ� FUJDB� F� TPDJP-
BNCJFOUBMF�<��>�� 
%ÒBMUSPOEF
� MÒPQQPSUVOJU�� EJ� DPTUSVJSF� BTTJFNF�
QFSDPSTJ�EJ�QBDF�OPO�QV±�QSFTDJOEFSF�EBMMÒFEV�
DB[JPOF� F� EBM� MBWPSP
� MVPHIJ� F� DPOUFTUJ� QSJWJMF�
HJBUJ� EFM� EJBMPHP� JOUFSHFOFSB[JPOBMF�� �� MÒFEVDB�
[JPOF�B�GPSOJSF�MB�HSBNNBUJDB�EFM�EJBMPHP�USB�MF�
HFOFSB[JPOJ�FE�§�OFMMÒFTQFSJFO[B�EFM� MBWPSP�DIF�
VPNJOJ�F�EPOOF�EJ�HFOFSB[JPOJ�EJWFSTF�TJ� SJUSP�
WBOP� B� DPMMBCPSBSF
� TDBNCJBOEP� DPOPTDFO[F
�
FTQFSJFO[F�F�DPNQFUFO[F�JO�WJTUB�EFM�CFOF�DP�
NVOF� 

 



��� -ÒJTUSV[JPOF� F� MÒFEVDB[JPOF� DPNF� NPUPSJ�
EFMMB�QBDF 
/FHMJ� VMUJNJ� BOOJ� §� TFOTJCJMNFOUF� EJNJOVJUP
� B�
MJWFMMP� NPOEJBMF
� JM� CJMBODJP� QFS� MÒJTUSV[JPOF� F�
MÒFEVDB[JPOF
� DPOTJEFSBUF� TQFTF� QJVUUPTUP� DIF�
JOWFTUJNFOUJ�� &QQVSF
� FTTF� DPTUJUVJTDPOP� J� WFU�
UPSJ� QSJNBSJ� EJ� VOP� TWJMVQQP� VNBOP� JOUFHSBMF��
SFOEPOP� MB�QFSTPOB�QJ¸� MJCFSB�F�SFTQPOTBCJMF�F�
TPOP�JOEJTQFOTBCJMJ�QFS�MB�EJGFTB�F�MB�QSPNP[JP�
OF�EFMMB�QBDF��*O�BMUSJ�UFSNJOJ
�JTUSV[JPOF�FE�FEV�
DB[JPOF� TPOP� MF� GPOEBNFOUB� EJ� VOB� TPDJFU��
DPFTB
�DJWJMF
�JO�HSBEP�EJ�HFOFSBSF�TQFSBO[B
�SJD�
DIF[[B�F�QSPHSFTTP� 
-F� TQFTF�NJMJUBSJ
� JOWFDF
� TPOP� BVNFOUBUF
� TV�
QFSBOEP� JM� MJWFMMP� SFHJTUSBUP� BM� UFSNJOF� EFMMB�
ÔHVFSSB� GSFEEBÕ
� F� TFNCSBOP� EFTUJOBUF� B� DSF�
TDFSF�JO�NPEP�FTPSCJUBOUF��<��> 
��EVORVF�PQQPSUVOP�F�VSHFOUF�DIF�RVBOUJ�IBO�
OP�SFTQPOTBCJMJU��EJ�HPWFSOP�FMBCPSJOP�QPMJUJDIF�
FDPOPNJDIF� DIF� QSFWFEBOP� VOÒJOWFSTJPOF� EFM�
SBQQPSUP� USB� HMJ� JOWFTUJNFOUJ� QVCCMJDJ� OFMMÒFEV�
DB[JPOF�F�J�GPOEJ�EFTUJOBUJ�BHMJ�BSNBNFOUJ��%ÒBM�
USPOEF
�JM�QFSTFHVJNFOUP�EJ�VO�SFBMF�QSPDFTTP�EJ�
EJTBSNP� JOUFSOB[JPOBMF� OPO� QV±� DIF� BSSFDBSF�
HSBOEJ�CFOFGJDJ�BMMP�TWJMVQQP�EJ�QPQPMJ�F�OB[JPOJ
�
MJCFSBOEP� SJTPSTF� GJOBO[JBSJF� EB� JNQJFHBSF� JO�
NBOJFSB�QJ¸�BQQSPQSJBUB�QFS�MB�TBMVUF
�MB�TDVPMB
�
MF�JOGSBTUSVUUVSF
�MB�DVSB�EFM�UFSSJUPSJP�F�DPT«�WJB� 
"VTQJDP�DIF�BMMÒJOWFTUJNFOUP� TVMMÒFEVDB[JPOF� TJ�
BDDPNQBHOJ� VO� QJ¸� DPOTJTUFOUF� JNQFHOP� QFS�
QSPNVPWFSF� MB� DVMUVSB� EFMMB� DVSB�� <��>� &TTB
� EJ�
GSPOUF�BMMF�GSBUUVSF�EFMMB�TPDJFU��F�BMMÒJOFS[JB�EFM�
MF�JTUJUV[JPOJ
�QV±�EJWFOUBSF�JM�MJOHVBHHJP�DPNV�
OF�DIF�BCCBUUF�MF�CBSSJFSF�F�DP�
TUSVJTDF�QPOUJ��k6O�1BFTF�DSFTDF�
RVBOEP� EJBMPHBOP� JO�NPEP� DP�
TUSVUUJWP� MF� TVF� EJWFSTF� SJDDIF[�
[F� DVMUVSBMJ�� MB� DVMUVSB� QPQPMBSF
�
MB�DVMUVSB�VOJWFSTJUBSJB
�MB�DVMUVSB�
HJPWBOJMF
� MB�DVMUVSB�BSUJTUJDB�F� MB�
DVMUVSB� UFDOPMPHJDB
� MB� DVMUVSB�
FDPOPNJDB�F� MB�DVMUVSB�EFMMB�GB�
NJHMJB
� F� MB� DVMUVSB� EFJ� NFEJBz��
<��>���EVORVF�OFDFTTBSJP�GPSHJB�
SF� VO� OVPWP� QBSBEJHNB� DVMUVSBMF
� BUUSBWFSTP�
kVO�QBUUP�FEVDBUJWP�HMPCBMF�QFS�F�DPO�MF�HJPWB�
OJ� HFOFSB[JPOJ
� DIF� JNQFHOJ� MF� GBNJHMJF
� MF� DP�
NVOJU�
�MF�TDVPMF�F�MF�VOJWFSTJU�
�MF�JTUJUV[JPOJ
�MF�
SFMJHJPOJ
� J� HPWFSOBOUJ
� MÒVNBOJU�� JOUFSB
�OFM� GPS�

NBSF�QFSTPOF�NBUVSFz��<��>�6O�QBUUP�DIF�QSP�
NVPWB� MÒFEVDB[JPOF� BMMÒFDPMPHJB� JOUFHSBMF
� TF�
DPOEP�VO�NPEFMMP�DVMUVSBMF�EJ�QBDF
�EJ�TWJMVQQP�
F� EJ� TPTUFOJCJMJU�
� JODFOUSBUP� TVMMB� GSBUFSOJU�� F�
TVMMÒBMMFBO[B� USB� MÒFTTFSF� VNBOP� F� MÒBNCJFOUF��
<��> 
*OWFTUJSF� TVMMÒJTUSV[JPOF� F� TVMMÒFEVDB[JPOF� EFMMF�
HJPWBOJ� HFOFSB[JPOJ� §� MB� TUSBEB�NBFTUSB� DIF� MF�
DPOEVDF
�BUUSBWFSTP�VOB�TQFDJGJDB�QSFQBSB[JPOF
�
B� PDDVQBSF� DPO� QSPGJUUP� VO� HJVTUP� QPTUP� OFM�
NPOEP�EFM�MBWPSP��<��> 
 
���1SPNVPWFSF�F�BTTJDVSBSF�JM�MBWPSP�DPTUSVJTDF�
MB�QBDF 
*M�MBWPSP�§�VO�GBUUPSF�JOEJTQFOTBCJMF�QFS�DPTUSVJ�
SF�F�QSFTFSWBSF�MB�QBDF��&TTP�§�FTQSFTTJPOF�EJ�T¨�
F� EFJ� QSPQSJ� EPOJ
� NB� BODIF� JNQFHOP
� GBUJDB
�
DPMMBCPSB[JPOF� DPO� BMUSJ
� QFSDI¨� TJ� MBWPSB� TFN�
QSF� DPO�P� QFS� RVBMDVOP�� *O� RVFTUB� QSPTQFUUJWB�
NBSDBUBNFOUF�TPDJBMF
�JM� MBWPSP�§�JM�MVPHP�EPWF�
JNQBSJBNP� B� EBSF� JM� OPTUSP� DPOUSJCVUP� QFS� VO�
NPOEP�QJ¸�WJWJCJMF�F�CFMMP� 
-B�QBOEFNJB�EB�$PWJE-���IB�BHHSBWBUP�MB�TJUVB�
[JPOF� EFM�NPOEP� EFM� MBWPSP
� DIF� TUBWB� HJ�� BG�
GSPOUBOEP� NPMUFQMJDJ� TGJEF�� .JMJPOJ� EJ� BUUJWJU��
FDPOPNJDIF�F�QSPEVUUJWF�TPOP� GBMMJUF�� J� MBWPSB�
UPSJ�QSFDBSJ�TPOP�TFNQSF�QJ¸�WVMOFSBCJMJ��NPMUJ�EJ�
DPMPSP�DIF�TWPMHPOP�TFSWJ[J�FTTFO[JBMJ�TPOP�BO�
DPS�QJ¸�OBTDPTUJ�BMMB�DPTDJFO[B�QVCCMJDB�F�QPMJUJ�
DB��MÒJTUSV[JPOF�B�EJTUBO[B�IB�JO�NPMUJ�DBTJ�HFOF�
SBUP� VOB� SFHSFTTJPOF�OFMMÒBQQSFOEJNFOUP� F� OFJ�
QFSDPSTJ�TDPMBTUJDJ��*OPMUSF
�J�HJPWBOJ�DIF�TJ�BGGBD�
DJBOP� BM�NFSDBUP� QSPGFTTJPOBMF� F� HMJ� BEVMUJ� DB�

EVUJ� OFMMB� EJTPDDVQB[JPOF� BG�
GSPOUBOP� PHHJ� QSPTQFUUJWF�
ESBNNBUJDIF� 
*O� QBSUJDPMBSF
� MÒJNQBUUP� EFMMB�
DSJTJ� TVMMÒFDPOPNJB� JOGPSNBMF
�
DIF�TQFTTP�DPJOWPMHF�J�MBWPSBUP�
SJ� NJHSBOUJ
� §� TUBUP� EFWBTUBOUF��
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